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B Kuwait Achieves a Surplus of 1.6 Billion Dinars in the First Quarter of 2021

A report issued by the Central Bank of Kuwait showed that
the current account achieved a surplus of 1.6 billion dinars ($5
billion) in the first quarter of 2021. Thus, the surplus decreased
by two billion dinars ($6.6 billion) from the surplus attained in
the fourth quarter of 2020 of 3.6 billion dinars ($11.8 billion),
which means a drop by 56.2%.

The Central Bank of Kuwait attributed this decline to the decrease
in the value of the total imports listed on the credit side of the
account by 2.2 billion dinars (7.2 billion dollars) on the one hand,
and the decrease in the value of the total payments listed on the
debit side by 238.8 million dinars (788 million dollars) on the
other hand.

The Central Bank indicated that the value of the commodity
balance surplus increased by about 808.6 million dinars ($2.6
billion) in the first quarter of 2021, a decrease of 70.7%, to reach
1.9 billion dinars ($6.2 billion), compared to 1.1 billion dinars
($3.6 billion) during the fourth quarter of 2020, attributing this
mainly to the increase in the value of oil exports.

The situation of the overall balance of payments recorded a
deficit of 1.2 billion dinars ($3.9 billion) during the first quarter,
compared to a deficit of about 900 million dinars ($2.9 billion) in
the fourth quarter of 2020.

Source (Al-Arabiya.net website, Edited)
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Bl The Gulf Economies Grew by 14.51%

A report issued by "Orient Planet Research", entitled:
"Macroeconomic Indicators for the GCC Countries 2021",
expected the return of the nominal GDP of the Gulf
countries to a positive growth path during the year 2021.
According to the report, the Gulf economies will witness
a significant growth rate of 14.51 percent this year, given
several factors, most notably the ongoing preparations to
host a number of major global events such as Expo 2020
Dubai.

The report included estimates that the nominal GDP of the
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Gulf Cooperation Council will reach 1.61 trillion dollars
this year, compared to 1.41 trillion dollars last year, based
on the expectations of the International Monetary Fund,
which shows a positive economic transformation in the
GCC countries, after it recorded a negative growth in
nominal GDP by 14.18 percent during the past year as a
result of the repercussions of the global crisis caused by
the Corona pandemic, especially in terms of the sharp
decline in oil prices.

Source (ASharq al-Awsat Newspaper, Edited)
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B IMF: Tunisia Records a Growth of 1.8%
The World Bank has lowered its estimates for the growth of
the Tunisian economy during the current year by 1.8 percent,
compared to previous estimates, which were in the range of
5.8 percent. During the first quarter of 2021, Tunisia recorded
a negative growth of about 3 percent, and the budget deficit
continued to rise by 7.3 percent of GDP.

Tunisia needs loans of about 19 billion dinars for the whole
year, which are internal loans and others by resorting to external
borrowing, which has become difficult in the absence of the
formation of a new government that will be the main negotiating

party with the international financial institutions.
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The Tunisian Ministry of Finance expects that the size of the
public debt during the current year will reach about 11.2 billion
dinars, which represents about 92.7 percent of the GDP, while the
public debt service will rise to 15.7 billion dinars, an increase of
33.4 percent compared to the year 2020.

The delay of the International Monetary Fund in approving a $4
billion loan to the Tunisian authorities, in addition to the large
gap caused by oil prices in the international market, led the
Tunisian authorities to resort to borrowing from the local market.
Source (ASharq al-Awsat Newspaper, Edited)



